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Abstract. By entering the East Asian economic model (EAEM) in the 1950s, the Thai economy
was committed to the export-oriented, import-substituting low labour-cost manufacturing
paradigm that Vietham and Cambodia have more recently embraced. The EAEM provides for
some success in expanding employment in the manufacturing sector and promoting income
generation for its workers and, overall, in promoting national economic development. However,
this is a model that has effectiveness that is limited in time, since the very process of national
economic development tends to increase incomes and, thereby, undermine the competitiveness on
which the model overall is based. In a crisis such as that which began in 2008, therefore, it was
necessary for the Thal government to take stock of its labour market planning functions, to review
the transparency and adequacy of its inward investment regulations, to promote creative indudtries,
to begin an inclusive national debate as to the nature of future development and similar activities.
Unfortunately, the Thai government has by and large failed to take the opportunity to pursue these
activities and has, ingead, focused largely for palitical reasons on policies which attempt to
prolong membership of the EAEM or which are, in economic terms, apparently irrationa or at
least unhelpful. This paper investigates the nature and scope of the Thai government’s response to
the economic crisis and, from this, considers the implications for governments whose countries are
in the early stages of the EAEM but still aware of the need to continual upgrading of the inputs
(principally labour) that will make it successful.

1. Introduction

The Thai economy relies to a significant
extent upon exports and tourism. This makes
the economy very susceptible to external
environmental shocks: exports depend on
international demand and may be undercut by
rivals; tourism is also subject to the willingness
of domestic and international customers to
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spend their money on tourist activities and the
negative effects of natural disasters and
epidemics (e.g. the 2004 tsunami, SARS, avian
influenza) and political action (e.g. the 2008
seizure and occupation of Bangkok's
international airports seized by right wing thugs
and, in 2010, massive levels of state violence
against pro-democracy demonstrators).
Exacerbating the reliance of the Thai economy
on the external environment is the almost total
absence of hydrocarbons in Thai territory and
the need, therefore, to import oil and gas at
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international market prices. As is evident, the
price of oil and gas has been mostly at devated
levels in recent years and, given the nature of
scarce resources and ever-increasing demand,
those high prices will be likely to continue into
the foreseeable future. In addition, the Thai
economy must also contend with the rise of
new competitors such as China and Vietnam,
able to provide rival goods at competitive
prices. As standards of living have generally
risen in Thailand, the ability of the country to
compete in tems of the low prices of
commodities or commodity-like objects has
eroded. New forms of competitiveness are,
consequently, required. The global economic
crisis initiated by the banking crisis of 2008 has
revealed the stark nature of the need for radical
change in the Thai economy. The very model of
development on which the economy has
depended since the 1950s (which is a variant of
what is termed here the East Asian Economic
Modd (EAEM)) is no longer appropriate to
form the basis for future or even current
economic progression. While the Thai Rak Thai
administration of 2001-6 appreciated these
issues and set in motion policies to convert the
economy to work according to different
dynamics, the disastrous military coup of 2006
has been followed by military rule and the
ingtallation of military-approved regime which
has proved to be brutal, corrupt and incompetent.
This has been revealed starkly by the response to
the ongoing economic crisis, which has been
characterised by lack of focus, short-termism,
political rather than economic criteria used for
expenditure and the lack of a coherent vision for
future devel opment of the country.

This paper described the nature of the
EAEM as it has been manifested in the case of
Thailand, as a means of helping to understand
how the economy needs to change in response
to current and probably future changes in the
global economy. It then goes on to describe and
analyse the stimulus package and other measures
taken by the Thai government as a means of
combating the economic crisis and then provides
a critique of that response. This is conducted with

a view to identifying the implications for other
countries which have also embarked upon a
version of the EAEM, notably of course Vietham.
A conclusion completes the paper.

2. The East Asian economic model

The East Asian Economic Modd (EAEM)
is based on import-substituting, export-
promoting manufacturing with competitiveness
based on low labour costs. Labour costs have
been kept low, in general terms, by moving
people from agriculture into industry, accepting
inward flows of legal and illegal migrant
workers and the use of the police and military
to suppress workers' rights, freedom of
association and freedom of speech. As Studwell
has observed:

“The great discovery of south-east Asian
governments in the late 1960s was that their
diverse populations (contrary to colonial myth)
were rather uniformly hard-working and would
happily toil through the day and night in
factories making clothing, shoes, appliances
and €eectronics. Government needed only to
W00 investment - most of it foreign - with full
ownership rights for production facilities, tax
breaks and central bank intervention to keep
local currencies undervalued and hence exports
cheap. The proposition was irresistible for cost-
cutting multinationals and spawned globally
competitive, but small-scale local businesses to
provide components and contract
manufacturing and support services. anything
from making models for toy moulds to

packaging  semiconductors to cleaning
multinationals’ factories” (Studwell, 2007,
p.Xxxiii).

The Communist or former Communist
members of Southeast Asia, Vietham, Laos and
Cambodia, have now embraced their own
versions of the EAEM. The kinds of
manufacturing  industries involved have
included garments and shoes, processed
agricultural products and seafood, €ectronic
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components, automotive and semi-conductors.
In general terms, the technology for this kind of
manufacturing is quite widely diffused around
the world and the need for skilled workers
limited. Commodity labour prices, in other
words, have remained of the greatest
importance. To support labour markets of this
nature, it has been necessary for states to
maintain educational systems that, for the
working classes at least, promote rote learning,
discipline (i.e. obedience) and the advancement
of ‘traditional cultural norms' such as deference
to authority figures, willingness to accept
injustice mutely and self-abnegation in the light
of state development goals. The results of the
education system are reinforced by additional
aspects of the East Asian Development Model
(EADM), which include limitations on
democracy, censorship, self-censorship,
promotion of national ideologies and, again, the
need for obedience. The EADM routindy
includes, therefore, a compliant  pro-
establishment media, patronage systems,
neutered labour movements and a culture of
antipathy towards politicians who might
represent a genuine threat to the status quo. The
EAEM relates to the economic basis of
development of the country; the EADM
includes the configuration of the political and
cultural aspects that are also used to reinforce
the economic base of development.

All economic activities eventually become
obsolete, of course, usually after having first
passed through a period of decreasing
redevance. This process is accelerated or
intensified by the onset of an economic crisis
such as that which began in 2008. Under
conditions of competition, some firms will fail
and others will flourish and grow in size and
their structures become part of internationalized
(and sometimes globalized) firm-firm networks
and are embedded in international or global
production networks (Chung, 2009). At such a
point, it has been argued, the firms involved
have effectively grown beyond the reach of the
governments that helped to give them hirth.

Examples of such firms include Hyundai, LG
and Samsung from Korea. However, the
relationship between the Korean government
and its economic actors was antagonistic for
many years, particularly in the early parts of the
Korean EAEM. Easing of tensions only
occurred with overall growth of the national
economy and the firms themselves found more
resources to enact their future plans. Even so,
the firms have still been enacting to some
extent national development goals, abeit
through incentives rather than obligation
(Moon, 1994). As the leading firms
increasingly recognise that their future growth
lies as much in the Knowledge-Based Economy
(KBE) as it does in manufacturing or services.
The two have worked together to achieve high
value-added production means and processes,
with government providing infrastructure and
highly-qualified labour while the private sector
deals with entrepreneurial aspects, finance,
marketing, distribution and so forth. Although
the nature of the relationship has changed,
therefore, its existence continues along different
lines. This may not be possible in western
countries, for example, where large and
transnational firms have become much more
decoupled from their original home states or
host states (cf. Hutton, 1996).

Clearly, therefore, the nature and indeed
existence of the EAEM is not uncontested.
There has been a tendency to see the nature of
the developmental state as being, in simple
terms, statist in nature: the state determines its
various goals which it can force private sector
agents to transact. In fact, as suggested above,
the relationship between public and private
sector in the developmental states of East Asia
has neither been stable nor unproblematic.
Thailand has broadly followed in the footsteps
of Korea in that, lacking resources, the state has
entrusted the private sector to carry out state
developmental goals on behalf of the state
which, in return, smoothes the way for firms to
complete their own goals. There are other forms
of rdationship: in Taiwan, for example,
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developmental goals were entrusted to
government-linked companies (GLCs) which,
as thelr names suggest, are partly-owned and
administered by the state and which can be
expected to do what is required (Chu, 1994).
The situation in mainland China at the
beginning of the C21st has some similarities
with the Taiwanese example in that State
Owned Enterprises (SOES), in some cases
corporatized or under some other organizational
structure and ownership, are busily conducting
economic activities which are congruent with
national goals, particularly with respect to
congtructing infrastructure in the Mekong
region. There are, in other words, significant
variations within the different EAEMs and
EADMs (e.g. Park, 2002). In some ways this
reflects the different configurations of the
superstructures of poalitics, culture and societal
arrangements that sit atop the economic bases
of the countries involved.

The spatial location of  industrial
development and related residential
accommodation has also been significantly
influenced by the EAEM. Commonly, certain
areas of land are designated as being industrial
estates, export processing zones, specia
economic zones or some similar terminology
and these areas are provided with often
subsidized public services such as dectricity,
water and transportation, while government-
provided incentives are provided to encourage
domestic and, especially, international investors
to locate their economic activities there.
Generally, these areas will be located with a
view to low labour cost manufacturing rather
than resource extraction activities.
Consequently, there is a need to attract people
to the area to take the jobs provided under the
conditions available. In some cases, the loca
communities and provincial population centres
will provide a sufficient labour force to meet
demand but it is more likely that over-supply of
labour will lead to a suppression of wages and
the hiring of people from more remote regions
where lower standards of living are normal. In

some cases, ehnic minority people or
international labour migrants are used to
depress wages further and to undermine such
labour rights as do exist. While this approach
can provide some dynamic economic growth, it
is also common for factories to be established
aimed a conducting commercial or
manufacturing activities which are only
possible because of the conditions applying in
the special zones in which they are located.

In any case, the concentration of workers
means there is a need for accommodation,
perhaps dormitories which can be more easily
monitored, and the issues of social control that
arise under such circumstances. Much factory
work is considered to be gender-specific and,
so, the accommodation must provide for a
preponderance of ether male or femae
workers. It is well-known that social issues may
easily arise in these kinds of circumstances,
while there may also be problems caused by
sub-contractor companies and brokers. If
transportation infrastructure improves,
alongside personal living standards and hence
the access to personal forms of transport, then
the labour force may become more dispersed
and seek to live in the more exciting urban
communities. As is evident from similar
situations around the world, the entrance of
comparatively large numbers of newcomers
into a settled community can be the cause of
tension and possible conflict. This issue may be
exacerbated when ethnic, regional or class
issues are involved. Sensitive provision of
public services and administration are required
to handle the situation. As Kundu (2009) has
observed, Thailand has in common with many
Asian countries undergone processes by which
the numbers of migrant including international
migrant workers has increased considerably
over recent decades and certain large urban
centres are beginning to fed the strain of
growth in terms of public service provision,
pollution, crowding and o forth are concerned.
From a positive perspective, it is possible for a
country entering the EAEM or at an early stage
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of its working to seek to manage the spatial
location of such industrial zones and to take
action to ensure smooth provision of services
and related matters.

In terms of social issues, there is one
specific consideration relating to changing
gender rdations. When groups of women are
drawn to a remote area to work together in a
factory seting and perhaps dormitory
accommodation, they can in some cases be
empowered to take a greater level of control
over their own lives and personal relationships
and this might prove to be problematic if they
then return to home areas where less
enlightened attitudes persist.

Finally, it is necessary to consider the issue
of demographic change. Thailand has a
population that is gradually ageing and the
number of children being born per adult woman
has been declining in conformity with well-
known economic conventions. These changes
are inimical to the smooth running of the
EAEM, which requires a constant stream of
new entrants into the labour market willing to
work for low wages and to move across the
country in response to new work opportunities.
Since Thailand has a well-established seniority
system in terms of terms and conditions, older
workers tend to expect to be paid more purely
as a result of their seniority and the
presumption of greater experience and skill. As
workers have tended to become older and, also,
better paid, therefore, the ability of the country
to maintain its current expression of the EAEM
has declined to the same extent.

The EAEM can be a powerful tool for
economic change in a mostly poor country or in
a country with a dual economy, one part of
which has comparatively large numbers of poor
people. However, it is not a tool that can be
wielded without consideration for the
externalities attendant upon it: instead, attention
should be paid to the EAEM’s impact upon
geographic location of economic activities, its
dynamic nature in changing the lives of those
involved with it and its impact on social and

gender relations, among other area. Above all,
the EAEM is a dynamic and transitory force,
which cannot be preserved indefinitely and nor
should it be. A subsequent section of this paper
seeks to identify the implications of these issues
for a country such as Vietnam, which has only
recently entered the EAEM.

3. The Response to the Crisis. Thai Khem
Khaeng

The Thai government took action to provide
economic stimulus, in line with the zeitgeist,
not wishing to be thought of as being out of
step with international sentiment. The stimulus
package was launched under the slogan Thai
Khem Khang (‘Stronger Thailand’). It
consisted, initially, of a proposed and
subsequently implemented budget that provided
for funds in specific areas. These included plans
to extend free public sector education places,
create as many as 10,000 new hospital beds in
the public sector and develop a number of small
and medium size infrastructure projects
between 2010-2 (on the basis that large-scale
infrastructure projects are being financed at
least in part by the Asian Development Bank
and other international partners). The first
package, known as SP1, was aimed primarily at
alleviating the misery of the poor through short-
term tax breaks, subsidies for public utilities
and services for low income households, as
well as one-time cash handouts for low-income
workers (Chantanusornsiri, 2009). The second
part of the package has become known as SP2
or Thai Khem Khaeng and involves committing
some 1.43 trillion baht for numerous loosely-
defined infrastructure projects across the range
of the country and its various industries
(progress in these projects is detailed in the
table beow).
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Table 1: Progress of Projects under SP2 (Thai Khem Khaeng)

Number of projects ~ Value (million baht) % Age
Approved 42,258 349,960.44 100
Allotment 38,922 320,760.88 91.6
Signed contract 35,985 292,028.20 834
Disbursed 34,231 234,400.87 66.9
Completed 1,940 33,078.79 9.4

Source: Government Website, http://www.tkk2555.com/online/

To meet these promises, if indeed they are
to be met, the government plans to run deficit
budgets for the next few years as public debt is
anticipated to increase from 40% of GDP at the
end of 2009 to as high as 60% of GDP at its
highest point. However, it is clear that
government projections for the recovery of
economic growth depend on the return of
export markets to their previous levels. It is by
no means certain that these markets will swiftly
or pesistently return to precrisis levels,
though, since many European nations have
ignored the lessons provided by Keynes of
avoiding economic recessions by expanding the
public sector to become the principal engine of
growth until such time as the private sector is
ableto resumethisrole Instead, these states are

precipitately rushing to reduce their deficits and
hope, without much evidence to justify such a
hope, that they will be able to export their way
back into positive growth. This has an impact
around the world, of course, since internationa
trade links many states to many: in a globalized
world, decline in imports in one country or
region tends to spread around the world and,
when recession has aready weakened
international confidence internationally, the
system remains fragile.

To understand the nature of the Thai
response to the crisis, it is helpful to consider
the component of the creative industries, which
is indicative of the nature of the two stimulus
packages (see table below).

Table 2: Creative Economy Funding, 2010-2 (figuresin millions of baht)

Ministry/Agency Projects 2010 2011 2012 Tota
Budget Budget Budget
ICT Ministry 1 200.0 0 0 200.0
Natural Resources and Environment 3 301.0 175.0 174.0 650.0
PM’s Office 6 2,6545 2,8053 28053 8,265.0
Industry Ministry 22 14527 36554 22651 7,373.1
Public Health Ministry 2 10.0 7.0 7.0 24.0
Science and Technology Ministry 8 930.0 1,031.0 1,021.0 29820
Culture Ministry 3 250.0 77.0 313.0 640.0
Total 45 57982 7,7506 65854 20,134.1

Source: Government Website, http://www.tkk2555.com/online/

First of all, it is notable that a large
proportion of the budget concerned has been
alocated to the Prime Minister’s Office, which
makes scrutiny of disbursement and selection
particularly difficult. Second, the funding was
not put into place until 2010 at the earliest,
despite the realization in 2008 that urgent action
was required. Third, the compasition of the

funding leaves some decisions open to question.
This is in part because of the perceived
dimension of alocating projects to different
areas depending on the control of ministries
within the ruling coalition. Hence, only three
projects were awarded to the Culture Ministry
while 22 were allotted to the Industry Ministry.
A government spokesperson claimed that some
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proposals had been rejected because they had
simply added the word ‘creativeé to the
proposal forms and provided examples of the
successful projects funded under the Prime
Minister’s Office, under the Office of
Knowledge Management and Development
(who provided the abovementinoed
spokesperson): “... the Creative City; the
OKMD Creative Awards; the executive creative
economic training programme; the Creative
Mobile, which provides knowledge and training
for people upcountry through roadshows; and
website development to publicise information.
The Creative City initiative, running from
November 2009 to March 2010, includes
Creative Shops in Bangkok, a Creative Music
Festival where a variety of concerts, some
featuring “underground” artists will be staged,
and Creative Studio, which provides space for
anyone wishing to showcase ther
achievements. The Bangkok Food Festival
would also be held to promote the capital as not
only a city of fun but also a city of food
diversity (Theparat, 2009).” It is clear from this
that the creative industries are defined as
including international interests and without
any specific lement of ‘Thainess’ - although
this concept has been used in other aspects of
contemporary government policy
(Apivantanaporn and Walsh, 2010). It is also
cear that this approach appears dominated not
just by urban-centred policies but by a vision of
consumerist  globalisation that is generaly
rejected in ideological terms by the Abhisit
regime and its supporters. Indeed, these policies
might well have derived from the previous, much
derided Thai Rak Thai administration. This form
of capitalism is in many ways a logical response
to the crisis of capitalism with which Thailand as
part of the modern world has been faced but
admitting it would be more honest.

4, Critigue of the Thai response

As the World Bank has indicated, economic
recovery in Thailand has depended amost
entiredly on the recovery of exporting as

international export markets have (perhaps only
temporarily) returned to their previous levels
prior to the crisis (World Bank, 2010). This is
problematic and renders much of the rest of the
programe vulnerable to the charge that it is
either just window-dressing or the reassignment
of existing (or aspirational) policies under a
different name for the government’s marketing
purposes.

The Thai Khem Kaeng campaign has been
mixed in terms of success. While the use of an
economic stimulus package was clearly correct
in the prevailing conditions, the way in which it
has been structured and administered has been
problematic. The principal areas of concern are:

e Lack of transparency in terms of
prioritizing specific projects. It is widdy
thought that party political considerations have
been influential in determining which of the
competing projects receive funding. This has
been because of the perceived need for the
Democrat party to reward its coalition members
with revenue-making opportunities;

* The tardiness with which funds have
actually been disbursed. It has become
something of a tradition for right-wing Thai
governments to try to conserve parts of its
budget, perhaps to allow for contingencies or to
permit some kind of discretionary spending;

 The focus of much of the spending: while
there was clearly a need for some rdief
assistance to the poor, too many projects aimed
to be purdy redistributive in nature without any
meaningful anticipation of leading to economic
growth overall;

*» Thelack of an overall vision for the future
direction of the economy. What vision has been
revealed seems to be based on the idea that
short-term survival will be sufficient until such
time as the rest of the world is ready to begin
importing once again. At the time of writing, it
appears that the excessive deficit-cutting in
Europe is putting the economic revival sparked
by the early Brown-Obama leadership is in
danger of being squandered;

» The lack of co-ordination between
different aspects of economic policy, leading to
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the under-development (or even contradiction
between) the different elements of government
action. Free education is to be extended, for
example, for students of government sector
schools yet there is no mechanism that links
demand for labour with its supply. Indeed,
many government agencies not only compete
with each other for scarce resources but even
replicate each other’s activities.

In addition to these issues, what is perhaps
just as important is the way in which party
political interests have contradicted stated
economic goals. For example, competitiveness
in exporting has been significantly undermined
by the continual rise of the value of the baht
resulting from continued inward flows of
capital, the desire for entry into the KBE has
been ruined by the incredibly severe restriction
of free speech and civil liberties by the Abhisit
regime (which has banned more than one
hundred thousand websites, closed dozens of
community radio stations, arrested numerous
people for the supposed crime of lese majeste
and held the threat of emergency rule over
much of the country), while the resurrection of
the EAEM by inviting more inwards investment
has been hampered by the incompetent handling
of the pollution caused by certain installations
in the Map Tha Put Industrial Estate.
Irrespective of any virtues attached to the Thai
Khem Khaeng programme, its values and
purposes have been almost totally obscured by
contradictory and often short-term, party-
political policies and initiative announced by
members of the Abhisit regime. This has
seriously and needlessly undermined the
possible recovery of the Thai economy, which
has of course fallen most harshly on the poor
and the vulnerable.

5. The Viethamese context

Thailand has reached what the World Bank
has called the Middle Income Trap: that is, the
country developed a means to raise itself from
low income status to middle income status (that

is, the EAEM), yet that method is insufficient
for it to be transformed from middle income to
high income status (Gill and Kharas, 2007: 17-
8). A qualitative change is needed in economic
structure and purpose in order to escape from
the middle income trap. The leading example
for East and Southeast Asian nations to follow
is that of the Republic of Korea (South Korea or
ROK). This country was once one of the very
poorest in the world but has, in unprecedented
fashion, moved from being a recipient of aid to
an aid donor and a member of the Organisation
of Economic cooperation and Development
(OECD), which is often causally referred to as
the “rich countries’ club.” Korea achieved this
initially through a fierce application of the
EAEM, which was followed until its logical
conclusion and the recognition of the need to
change, which may be said to coincide with the
awarding of the Seoul Olympics that were
finally held in 1988. The government led the
debate (and took a leading role in planning and
implementing subsequent policies) that resulted
in greater democratization, leading to freer
speech and the unleashing of the creativity of
Korean citizens. This has been accompanied by
a comprehensive development of internet
infrastructure that has made the country the
most wired in the world, according to many
estimates. The government has aso been
prominent in labour market planning, in which
steps have been taken to identify future demand
for labour together with ensuring that the
supply of appropriately skilled and rewarded
individuals will help to meet that demand.
However, of great importance has been the
recognition that the public sector is unable to
make this qualitative change on its own but has
required the entrepreneurial ability and focused
creativity of the private sector in order to
empower all aspects of society in contributing
to economic growth. Growth has, as a result,
been extremely successful, even if some issues
of sustainability, the Ilimits of constant
economic  growth  and  environmental
degradation have not yet been fully addressed.
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What can Vietnam learn from this? First
there is the need for coordination between
demand and (future) supply in the labour
market - the jobs that will be available in the
future are not by any means those which are
likely to be available today and, hence, there is
a need for flexibility in the way in which young
people are taught (promoting learning and
preferably lifelong skills) and the content of
what they are taught (including computer skills,
creativity, entrepreneurial attitudes and the like)
in addition to the palitical, social and cultural
aspects of learning that are deemed to be
appropriate for Vietnamese citizens. Secondly,
there is a need to understand the degree to
which the EAEM is a temporary phenomenon
and should be managed for change in the
context of emergent although as yet invisible
competitors. Thirdly, an integrated vision of the
future economy and the areas in which
competitive advantage can be sustained is of
great importance but will not be available
without considerable thought and devel opment.
In some senses, free speech and
democratization of the people in economic and
political terms may be helpful in this context.

The 1997 Asian Financial Crisis, which is
often referred to in Thailand as the ‘tom yum
kung crisis, as if it had some specia Thai
characteristic attached to it, brought the IMF
and its conditionalities to Thaland and
encouraged policy-makers and financial elites
to begin to speak with the discourse of
prudence and parsimony and gave a means of
justification for those who believed in policies
known as fiscal rectitude. The crisis also had
the more positive aspect of requiring certain
banks to address the issues of non-performing
loans and assets and forcing the revaluation of
some assets which had undergone bubble
inflation. The pain that this caused in Thailand,
as in many other countries, was of course
significant and, as ever, it was the vulnerable
who suffered the most, not least because of the
mostly inappropriate conditions inflicted by the
IMF on the Thai economy. Subsequently, the

desire to repay the money borrowed to see out
the problems of the crisis became seen as a
patriotic national goal and was accorded to be a
notable coup, when it was achieved, by the Thai
Tak Tha administration of 2001-6. However, it
also provided not just a discourse but also a
pretext for the ditists who wield extra-judicial
power in the Kingdom with a means of
discrediting redistributive politics as being
‘populist’ and, intrinsically, inefficient and even
immoral. This has been used, as it has by the
Conservative party in the UK, the Republicans
in the USA and the right wing across
continental Europe for an excuse for regressive
taxation and social security palitics. Curiously,
however, the current Abhisit regime has
wedded this censorious tone with open
populism in the form of vote-buying by making
obviously unsustainable promises to the peaple
(most recently by suggesting an immediate 25-
30% rise in the minimum wage in Bangkok)
with, apparently, a view to gaining political
support.

A number of different states have attempted
to reconcile the causes changed by the EAEM
and the desire to maintain its continuance and
the continuance of the benefits that it brings. An
understanding of these issues is the first step
towards appreciating the steps needed to be
taken when one of the periodical crises of
capitalism next arrives.

Refer ences

[1] Apivantanaporn, Thanan and John Walsh,
“Innovative Drivers for New Business Cregtion,”
Paper presented at the ICBER (Kuala Lumpur,
November 2010).

[2] Chantanusornsiri, Wichit, “From Strength to
Strength,” Bangkok Post 2009 Year-End Economic
Review (Bangkok: December, 2009), p12.

[3] Chu, Yun-Han (1994), “The Redignment of
BusinessGovernment Redations and Regime
Trangition in Taiwan,” in Macintyre, Andrew, ed.,
Business and Government in Industrialising Asia
(Ithaca, New York: Corndl University Press),
pp.113-41.



46

[4]

J. Walsh / VNU Journal of Science, Economic and Business 26, No. 5E (2010) 37-46

Chung, Henry Wai-Chung, “Drivers of
Globalization: An Evolutionary Perspective on
Firm-State Reations in the Asan Newly
Industrialized Economies,” Papers in Evolutionary
Economic Geography, #9.20 (University of
Utrecht), available a:
http://econ.geo.uu.nl/peey/peeg.html.

Gill, Indermit and Homi Kharas, An East Asian
Renaissance ldeas for Economic Growth (World
Bank, 2007).

Hutton, Will (1996), The Sate We're In, revised
edition (London: Vintage).

Kundu, Amitabh, “Urbanisation and Migration: An
Analysis of Trends, Patterns and Policies in Asia,”
Human Development Research Paper, 2009/16
(December) (United Nations Devel opment Project),

available at: http://mpra.ub.uni-
muenchen.de/19197/.

(8]

Moon, Chung-In (1994), “Changing Patterns of
Business-Government Rdlationsin South Koreg,” in
Macintyre, ed., op.cit., pp.142-66.

Park, Jong H., “The East Asian Model of Economic
Devdopment and Developing Countries,” Journal
of Developing Societies, Vdl.18, No.4 (2002),
pp.330-53.

Studwell, Joe, Asian Godfathers: Money and Power
in Hong Kong and South-East Asia (London:
Profile Books, 2007).

Theparat, Chatrudee, “Firms Seeking State Funds
Must Match Words with Deeds,” Bangkok Post
Year-End Economic Review (Bangkok: December,
2009), p.27.

World Bank, “Thai Economic Recovery Still
Driven by Export Growth, World Bank Says’ (June
24th, 2010), available at:
http://go.worldbank.org/1EV62T8NRO.

Phan trng kém hi’éu gua caaTha Lan
vai cudc khung hoang kinh té 2008: Bai hoc cho Viét Nam va
céc nudc tham giamo hinh kinh t€ Bong A

PGS. John Walsh

Truong Pai hoc Quac té Shinawatra, 197 dirong Viphavadi-Rangsit,
Toa nha BBD, Samsen Nai, Phayathai, Thai Lan

Tom tat: Khi tham gia vao M6 hinh kinh té Béng A (EAEM) tir nhitng nam 1950, Théi Lan cam
két theo dudi md hinh san xuat gia thanh lao dong ré, dinh hudng xuat khau thay cho nhap khiau ma
gan day Viét Nam va Campuchia dang thuc hién. Md hinh EAEM d4 tao ra dugc nhiéu co hoi viéc
lam trong linh vuc san xuét, tang tao thu nhap cho ngudi lao dong déng thoi ddy manh nén kinh té
qudc dan. Tuy nhién, mé hinh ndy ciing con han ché vi quéa phét trién caa kinh té quéc dan mac do
nang cao thu nhap song lai khién niang luc canh tranh cia mé hinh bi suy giam. Do vay, véi mét cudc
khing hoang nhu d& xay ra vao nam 2008, chinh phu Tha Lan dang Ié da phai thuc hién cac chuc
nang nhu qui hoach thi truong lao dong, danh gia mirc do ré rang vatoan dién caa céc qui dinh vé dau
tu trong nudc, kich thich cac nganh sang tao, bat dau thao luan trén ca nudc vé ban chat cia cac hoat
dong phét trién trong tuong lai va trong duong. Song that déang tiéc, chinh pha Tha Lan d& khéng tan
dung co hdi dé theo dudi nhirng ndi dung ndy, nguoc lai ho d& tap trung vao céc yéu té chinh trj lién
quan t6i chinh sach nham kéo dai vai trd thanh vién EAEM hoic ndi theo cach khéc 1a ho da tro nén
v ich. Bai viét da phan tich ban chat va pham vi cia nhirng phan héi tir phia chinh phi Théi Lan doi
véi cude khiing hoang, tir d6, xem xé y nghiia dbi voi cac chinh phu dang budc vao giai doan dau cua
EAEM song d& nhan thirc duoc nhu ciu can lién tuc nang cao lrc luong lao dong dé dam bao sy phét
trién bén virng caa nén kinh té.
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