SIXTH EDITION

New Venture (reuhon

|\||\l||\|\|l|\ll|]“\| rHI SE®

Jetfry A. Timmons, AB., MBA, DBA
Fronklin W. Olin Distinguished P ofessor of Entropremesrshs

Stephen spnm BA. MBA, PRD.
hh k(i—l-hmmdu
’ -‘—: [S RJ"!



6 Fronchising

The Founders
1  [ntreprencuriol Mind in Thought ond Acion 245
8 The Entrepreneuriol Manoger 77y
9 The New Venture Teom
10 Personal Ethics ond the Entreprenesr 107

PART il
Resource Requirements

11 Resowrce Requements 30
127 The Business Plon ¥

PART Iy
Financing Entreprenevrial
Ventures

13 Enirepreneorial Finonce o

14 Obtowneng Verrurs ¢ xowm apia
15 TheDeo folsonor N wOnre
and Negctoton

16 Obtawing Debt (

PART ¥
Startup ond After

17 Monoging Raped Growsh Extrepransursivg Beysed
S." 1]

18 mw-.-‘-bnui—" e

19 The Horvest ond Beyond &8

20 (rofing o Persanal Extrapronesrial Siwiegy 40

Index 685



