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Thir xéc dinh doi tuong cho chinh séch kich cau ¢ Viét Nam -
cach tiep can phan tich bang can doi lién nganh lién vung

TS. Nguy2n Bic Thanh', CN. Bui Trinh

Trung tam Nghién czu Kinh té va Chinh sach (CEPR), Trurong Pai hoc Kinh té,
Pai hoc Quac gia Ha Ngi, 144 Xuan Thuy, Cau Gidy, Ha Ngi, Viét Nam

Nhan ngay 01 thang 4 nim 2009

Tom tat. Nghién ctiru ndy sir dung md hinh bang can déi lién nganh lién vang (27 nganh va 8
viing) nham uéc lugng hiéu tng lan toa cia cac ddi tuong kinh té khéc nhau khi tiép nhan géi kich
cau. Két qua tinh todn cho thiy xét theo khia canh thanh phan caatong cau, hiéu tng lan toa bién
doi theo thoi gian. Trudc day, dau tu |a ddi tugng dem lai higu ung lan toa 16n, nhung n6 dalién
tuc giam. Gan day, tiéu ding dang dan vuon lén tro thanh yéu té ¢ hiéu ang lan toa 16n nhit,
trong do tiéu dung ndng thon lai 0 hi¢u tng lan toa manh hon tuong dbi 90 vai tiéu ding thanh
thi. Xét vé ving, thi trong 8 vung 16n cia ca nudc, kich thich vao khu vec Dong Nam B¢ va Dong
Bac Bo s2 dem lai hiéu qua nhiéu hon. Xé trong cac nganh sin XUt va dich vu caa nén kinh te,
nganh ché bién luong thurc thyc phim c6 chi s lan toa 16n nhét, tiép d6 1a nganh cong nghi¢p ché
bién hang hoatiéu ding vacong nghiép ché bién nguyén vat liéu phuc vu sin xuét cd ca chi sb lan
toa va dé nhay cao hon mac binh quén chung cua ca nugc. Nhu vay, ddy duong nhu 14 3 nganh

nén dugc chu trong kich thich hon ca, néu muc tiéu lathic day ting truong té.

1. Giéi thigu

Cuoc khung hoang tai chinh & My da dan
téi khang hoang kinh té ¢ nudc ndy, kéo theo
phan tng day chuyén 1én toan by nén kinh té
cta c&c nuéc cdng nghiép phét trién. Két qua la
céc nuge dang phét trién, trong d6 c6 Viét Nam,
bi anh huong tiéu cuc theo nhiéu khia canh.
Cong thém nhiing khé khan kinh té da tich ty
trong hai nam 2007 va 2008, nén kinh té Viét
Nam dang hudng t6i mét cudc suy thod, ma
biéu hién la tang truong kinh té cham lai, khu
vuc doanh nghiép dinh dén va that nghigp co
khuynh hudng gia tang.

Ngay 2/12/2008, Chinh phu Viét Nam cong
bd y tuong vé mot gbi kich cau tri gia 1 ty
" Téc gia lién he. DT: 84-4-37547506 (704)

E-mail: nguyen.ducthanh@cepr.vn
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USD. Tiép d6, o6 nhiéu thdng tin cho rang gia
tri ciagdi kich cau co thé tang 1én téi 6 ty USD
(hon 100.000 ty VND). Cho dén nay, co o
kinh té cho con s kich thich duong nhu chua
dugc phén tich rd rang. Thém vao do, viéc tim
kiém muc tiéu caa géi kich thich vao nén kinh
té dalam khoi day nhirng cudc thao luan chinh
séch sBi ndi, dong thoi khudy dong nhitng dé
Xuit phong phi va c&c cudc van dong khan
trueong tir c&c nhém loi ich khéac nhau.

Dé gdp phan vao cudc thao luan chung, trong
nghién ciu ndy chiing tdi nd lyc hudng t6i van dé
maching t6i coi laquan trong trong boi canh hign
nay, d6 lagdp phan x&c dinh déi tuong ciia chinh
séch kich cau nham dem lai hiéu qua kich thich ceo
nhat. DBé thyc hién diéu ndy, bdi  nghién ciu sir
dung mot mé hinh bang can ddi lién nganh lién
ving cho Viét Nam nham nd luc xéc dinh ddi
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tuong tiép nhan goi kich ciu cd hiéu qua cao nhat
theo ba khia canh: thanh phan cia cau cudi cung,
nganh kinh té vavungkinh te.

2. Hi¢u qua cia chinh sach kich ciu theo cac
thanh phan cia neén kinh te

Phirong phép phan tich bang can doi lién
nganh lién ving

Phan ndy sir dung mé hinh nhan khau - kinh
té (mo rong tir bang 1-O 2005) dugc lap boai
nhém tu van chinh sach - Bo Ta chinh vamé
hinh [-O lién vung 2005 duoc lap boi mot nhom
nghién cau doc lap (Bui Trinh, Duong Manh
Hung, Henning) dudi sy tai tro cua bai hoc
Copenhagen (Ban Mach).

Méi quan hé kinh té lién ving duoc thé hién
trong so dd sau:

Thay d6i vé nhu ciu cudi cling ciaving i

Thay d6i vé VA

vungi

Thay d6i vé san lugng vang i L

A

a

A

A output Rég A output Regi-1 A output Regi+1 A output Reg~ 7
AVAReg; AVARegi, AVAReg AVAReg-;
v Y v Y

So 6 1. Cau trac caiamd hinh 1-O lién vang.

Mb hinh nay 1a sy két hop gittay niém vé md hinh 1-O lién ving (interregiona 1-O table) vamd
hinh nhan khiu - kinh t&% vadugc biéu dién dusi dang matran nhu sau:

A ¢ 9 ©0 X
h 0 g, ¢ X5
g c, 0 e X3
€ C 0; 6 Xy

() Xem thém nghién ciru ciia Bui Trinh va c&c cong sy (2008).

f, X
f X
2 — 2 (1)
f3 X3
f, X,

c
C
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Véi: A - matran hé sb chi phi tryc tiép;

x1 1a véc to gia tri san xuat cua cac hoat
dong kinh te;

Xz latong thu nhap cia céc nhom ho giadinh;

X3 latong thu nhap caa khu virc nhanudéc;

X4 1a tong thu nhap aia c&c loai hinh doanh
nohiép;

“h lamatran (véc to) hé 5 thu nhap tir san
xuat cia cac nhom ho gia dinh, thu nhap tir san
xuat duoc hieu la thu nhap cia nguoi lao dong
tir san xuat chiatheo loai ho;

glamatran (véc to) hé s vé thu ngan séch
tr san xuat (thue gia tri gia tang, thue tiéu thy
dac biét, thué valé phi khéc);

elamatran hé sb vé thu nhap tir san xuat
cua c&c loai hinh doanh nghiép (doanh nghiép
nha nudc, doanh nghiép ngod nha nudc va
doanh nghi¢p c6 von dau tu nuéc ngoai), thu
nhap tr sin xuat ¢ day dugc hiéu bao gom
thang du san xuat va khau hao tai san co6 dinh;

c1 lamatran hé sb tiéu dung theo nhém ho
giadinh tuong tng vai c&c nhdm thu nhap;

g1 la véc to h¢ sb tiéu ding cia nha nuéc
tuong tng véi loai thu ngén sach;

C; la ma tran hé sb thé hién phan phdi lai
thu nhap gitta khu vuc nha nudc va khu vuc ho
giadinh;

s lamatran hé s thé hién sy phan phéi lai
gitrakhu vyc doanh nghiép vakhu vuc ho giadinh;

2, g3 thé hién chi chuyén nhuong ciia nha
nudc dén khu vuc ho giadinh vakhu vuc doanh
nghiép;

e, &, & lamatran hé sb thé hién phan phdi
lai tr khu vyc doanh nghi¢p den khu vuc hé gia
dinh, dén khu vyc nha nuéc va dén cac loai
hinh doanh nghiép khac.

Vafy, fy, f3, f41acéc bién ngoai sinh.

Ky hiéu:

A ¢ 0,

h 0 g, e _{A C} )
g ¢, 0 e| LV B

€ CS gS e3

Trong d6 véc to v, ¢ vaB cd thé duoc dinh
nghialai nhu sau:

h

v=1g9 3
e

c=[c, g9, 0] (4)

0 9, &
B=|c, O e (5

G 9 &

X=X (6)

P=|f, (7

Tir d6 c6 thé viét lai quan hé (1) dudi dang:

o oLl L[

Dya trén ly thuyét vé ving cia Miyazawa
va phét trién md hinh nhan khau kinh té cua
Batey and Madden (1983); quan hé¢ (8) duoc
biéu dién dudi dang:

x| A, A,c(l-B)™*
{x} B Lz.v.(l ~A)* A, }
f1
B

O day, A; duoc xem nhu ma trar
mo rong. Moi phan tir ciia ma tran A,
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chi phi truc tiép, chi phi gian tiép vaanh huong
lan toa boi tiéu dung cudi cuing caa khu vuc ho
gia dinh va chi tiéu cho hoat dong thuong
xuyén ciia nha nuéc. Céc phan tir ndy [on hon
nhiing phan tir tuong tng ciia ma tran Leontief
thng thuong (I-A)™, boi né bao gom sy doi hoi
thém ra cia sin luong dé d&p tng anh huong vé
sin luong gy nén boi nhu cau tiéu ding cudi cing.
Az duoc biét dén nhu ma tran nhén tir Keynesian
ma rong vaco thé duoc phan ranhu sau:

A2 = (I-(1-B)-1.v.(1-A)-1.0)-1.(-B)-1 (10)

Trong do, (I - B)-1 dugc xem nhu ma tran
nhan tr lan téa noi tai trong noi bo qué trinh
phan phéi lai: néu matran B la matran chi tryc
tiép cua cac khu vuc thé ché dé tao ra mot don
vi thu nhap tir phan phdi lai, thi matran (I - B)-

1 thé hién tong chi phan phdi lai truc tiép dé tao
ra mot don vi thu nhap tir phan phéi lai (anh
huong gittacac khu vuc thé ché). Yéu o (1 - (I-
B)-1.v.(I-A)-1.0)-1 thé hién sy lan toa ngoai vi
tir qua trinh san xuat dén qua trinh phan phdi
lai, diéu ndy c6 nghia thu nhap tir phan phdi lai
khéng chi phu thuéc vao cac quan hé noi tai
trong qua trinh phan phdi lai ma con phu thuoc
vao qué trinh thu nhap tir san xuat caa mdi khu
vuc thé ché gay nén boi anh huong cua tiéu
dung cudi cling.

As.c la matran thé hién anh huong cia san
Xuét boi tiéu ding cudi cling.

v.(I-A)* [a ma tran thu nhap nhan duoc tir
SAN XUAt.

Dé y riang phuong trinh (9) 04 thé duoc viét lai nhu sau:

x| [a, O | (I-A"'c
X| |0 A,l'l(1-B) v |

6 déy A= All.(l-A)_l and Ap = Azz.(l-B)_l

Phuong trinh (11) gigi thi¢u c&c cip do cua
céc loai anh huong, dau tién la anh huong caa
khu vyc san xuat vakhu vuc phan phéi lai, dén
anh huong cia tiéu dung cubi clng dén san xuat
valan toa vé thu nhap tir san xuat dén thu nhap
ngoadi san xuat; va cudi cuing 1a cac anh huong
ngoai vi lan toa dén khu vyc san xuat va khu
vuc phan phdi.

Ngoa ra mé hinh nay con cho phép luong
hoa anh huong nguoc tir khu vuc phan phéi lai
dén khu vyc san xuat. Tir 0dng thuc (8), (9 va
(11) quan h¢ ndy giita X1 va X’ duogc biéu dién
nhu sau:

X’ = (1-B)-1v. X1 (12)

X1=(I-A)-1c.X’ (13)

Phuong trinh (12) va (13) md ta mdi quan
hé nguoc lién khu vuc (gitra nganh va khu vuc
thé ché, gitra san xuat vangoai sin xuat).

(1 - A" 0
H DS w

Két qud tinh toan

Xem xét anh hurong vé kich cdu trong thanh
phan téng cau®

V& nguyén tic mi bang 1-O dai dién cho mot
giai doan, bang 1-O 1989 dai dién giai doan 1987-
1992, bang 1996 dai dién giai doan 1993-1998,
bang 2000 dai di¢n giai doan 1999-2004, bang
2005 dai dién giai doan 2005-2008. Bang 1 cho
thay trong nhiing giai doan trudc kich cau vao dau
tw ¢6 anh huong nhat dén nén kinh té, nhung
trong giai doan ndy kich ciu vao tiéu ding khu
vuc nong thén dan dén kich thich san xuat caa
nén kinh t nhiéu nhat, tiéu ding ¢ khu vyc nay
mot dong S5 kich thich san xuat 1,622 ¢ng, trong
khi kich ciu vao du tr 1ddng chi kich thich sin
Xuat 1,435 ddng va kich cau vép tiéu ding caa
khu vic thanh thj chi 11,400 dong. Nhu vay, cd
thé thay trong giai doan hién nay kich cau vao tiéu
dung khu vgc ndng thdn s& dem lai hiéu ung lan
toa cep nhat.

@ Phin ndy sir dung nhidu két qua tir nghién ct
Trinh vacong su (2007).
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Bang 1. Anh huéng ciakich cau ddi véi cac nhan to

Giai doan  Tiéu ding ndng thénTiéu dung thanh thi Pautu  Xuat khau
1987-1992 1,388 -- 1,588 1,464
1993-1998 1,508 -- 1,649 1,533
1999-2004 1,553 -- 1,653 1,526
2005-2008 1,622 1,400 1,435 1,505

Xem xét anh huong vé kich cdu theo nganh kinh té

Bang 2 chi ra, trong ca thoi ky 20 nam sau
d6i mai nganh ché bién luong thyc thyc pham
(5) ¢6 chi sb lan toa |6n nhat, diéu ndy c6 nghia
khi nganh nay phat trién sz kich thich nén kinh
té manh nhét; ngodi ra nganh cdng nghiép ché
bién hang hoé tiéu dung (6) va cong nghlep ché
bién nguyen vt liéu phuc vy san xuit (7) c6 ca
chi s6 lan toa va 6 nhiy cao hon muc binh

quén chung caa ca nuéc. Nhu vay, khi 3 nganh
ndy phét trién s kich thich san xuit cia toan
nén kinh té. Ngoai ra, trong tit ca céc thoi ky,
d6 nhay cia nhém nganh néng nghiép la cao va
an tuong, cling véi chi sb lan toa cao ciianhém
nganh ché bién san pham ndng nghiép (5) noi
lén muic d§ quan trong ciandng nghiép ddi voi
nén kinh té Viét Nam.

Bang 2. Chi sb lantoa vado nhay

S5 Tén nganh 1989 1996 2000 2005
T (1987-1992)  (1993-1998)  (1999-2004)  (2005-2008)
BL FL BL FL BL FL BL FL
1 Nobng nghiép vadich vu ndng nghiép 0.955 1.291 0.867 1.278 0.932 1.279 0.956 1.209
2 Thuysan 0.913 0.854 0.800 0.846 0.903 0.824 0.965 0.897
3 Lamnghiép 0.876 0.853 0.828 0.873 0.842 0.815 0.823 0.823
4 Quing vakha khoang 1.013 0.924 1.019 0.971 0.906 0.832 0.900 0.831
Thirc an, d6 ubng va hang cong
5 nghiép 1.310 1.128 1.325 0.843 1.443 0.888 1.401 0.988
6 Hangtiéu dung khéc 1.124 1.245 1.176 1.322 1.208 1.257 1.172 1.345
7 Nguyénliéu cdng nghiép 1.168 1.430 1.156 1.372 1.148 1.644 1.074 1.498
8 Hangtu ban 0922 1.014 0.990 0.984 1.042 1.048 1.095 1.295
9 Dién, nusc vakhi dbt 0.993 1.074 1.030 1.145 0.816 0.994 0.827 1.055
10 Xéy dung 1.172 0.804 1.175 0.768 1.179 0.777 1.092 0.875
11 Thuong mai ban buénvaban|¢ 0918 1.144 0.863 1.095 1.012 1.256 1.000 0.917
12 Giao théng van tai 0.932 0.860 0.911 0.928 0.903 0.779 0.940 0.848
13 Buu chinh vién thdng 0.836 0.737 0.995 0.895 0.840 0.845 0.875 0.839
Dich vu tai chinh, bao hiém va bt

14 d6ng sin 1.000 0.892 0.881 0.832 0.943 0.871 0.940 0.994
15 Céc dich khac 0.874 0.975 0.936 1.065 0.957 1.132 0.995 0.815
16 Hoat déng chiachinh phi 0.995 0.774 0.959 0.784 0.927 0.760 0945 0.771

Xem xét anh huong vé kich ciu theo viing

céc vung trong mot nén kinh té. Gia sir nén kinh
t¢ dugc chia thanh 2 vang, 6ng da chi
Leontief thanh c&c phan nhu sau:

Trong nghién ciiu cua Miyazawa vé viing,
ong da tim thay va phan biét cac nhan tr cua
Leontief dé phén tich vé anh huong qualai gitra
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(l —A)71: AllBl AIIPIB — A11
A,P,B, A,B, 0

Quan h¢ (14) bao gom 3 ma tran thé hi¢n
cac quan hé co ban cua c&c vung va ndi vung,
dugc dinh nghia nhu sau:

_ _ -1

B = (I Al) : Ma tran nhan ti noi tai
caa vung 1 (Interna matrix multiplier for the
first region).

_ _ -1

B, =l AZZ) : Ma tran nhan tir cua
vung 2 (Internal matrix multiplier for the
second region)

_ _ -1
R =l Ail) Alz: Matran nhan tir lién
vung cua vung 1 (push/pull matrix multiplier

_ _ -1

PZ_(I AZZ) AZl: Ma tran nhan tu
lién vung cia vung 2 (push/pull matrix
multiplier)

_ _ -1

=(1-RR) : Ma tran nhéan tir ngoai
sinh cua vung 1 (external matrix multiplier of
the first region).

-1

Ay =(-RR)". Ma tran nhan tir ngoai
sinh cua vung 2 (external matrix multiplier of
the second region)

Nghién ctu nay sir dung bang I-O lién 8
vung va 27 nganh caa Viét Nam 2005. M6 hinh
I-O lién ving tién xa hon c&c mé hinh 1-O gian
don; néu trong mo hinh 1-O gian don gia thiét
chi ¢6 cac yeu t6 sir dung cudi cung (tiéu dung,
dau tu va xuat khau) anh huong dén san xuat,
th| trong mo hinh 1-0 lién vang khdng chi cac
yéu tb sir dung cubi cung cua mot vung nao dé
anh huong dén kinh t& ving ma con bi anh
hwong boi céc yéu t6 sir dung cudi ciing va sin
XUt Cuavung khac. Dleu nay phu hop vai logic
kinh té, khi st dung cudi cung cua mot vung
nao d6 thay doi dan dén thay doi vé san lugng
cua ving d6 va dan dén kich thich sy thay doi
cua ving khéac do qua trinh san xuét caa ving
ndy sir dung két qua san xuat cia ving khéc
lam chi phi dau vao.

0 j( I Plj.(Bl Oj (14)
» WP, 0 B,

Anh huéng n&y beo gom anh huong truc
tiép, gidn tiép va anh huong lan toa; anh huong
lan toa dugc hiéu khi sir dung cudi cling cia
mbi ving thay doi dan dén sin xuit cia ving
d6 thay doi, tir 46 lan toadén qua trinh san xuat
cuaving khéc khi sir dung két qua san xuat cia
viing kia trong qua trinh san xuat.

Phu luc 2 cho thdy trong ca 8 viing nhém
nganh ché bién sin pham ndng nghi¢p va ché
bién thuy san c6 chi s6 lan toa 16n nhat, diéu d6
cd nghia khi nhom nganh tang s¢ kich thich
nhiéu nhat dén toan nén kinh té; ngoai ra co thé
thidy ving Péng Nam Bo la vang véi nhiéu
nhom nganh ¢ chi sb lan toa 16n nhit, tiép dén
labong Bic Bo va Tay Bic. Vé mat ving od thé
két luan Béng Nam B¢ vaboéng Bac Bo khi phét
trién s& kich thich toan by nén kinh té quoc gia

Két qua tinh toan ndy hoan toan phl hop
véi thyc té 1a ving Bong Nam B vabéng Bic
Bo la nhitng vung kinh té trong diém cua ca
nudc, ¢ mbi lién hé kinh té sau rong véi céc
viing khéc. Do d6, mot thay d6i ¢ nhitng viing
ndy s3 anh huong nhiéu dén céc viing khéc hon
ca. Trong mot sb thio luan truc (vi duy,
Nguyen buc Thanh (2008), chung i ciing cho
rang vi muc tiéu ngan han, viéc kich thich kinh
té nén hudng thang téi cac khu vuc kinh té 1n.
Diéu ndy hoan toan khéc véi cac muc tiéu kinh
té dai han, mang tinh phét trién 1au dai hoac vi
muc dich thu hep khoang cach giau - ngheo, thi
lai cAn hudng téi cac ving xau ving xa, co
nhidu khé khan vé didu kién kinh té.

3. Mt sb nhan xét két luan

Tinh to&n trong nghién cau ndy cho thay
db6i tugng kich cau higu qua xét theo khia canh
tong ciu co sy bién doi theo thoi gian. Trudc
day, dau tu 1a d6i tugng dem lai higu ung lan
toa 16n, nhung dé lién tuc giam vatro=— ~-~=
nam gan day, tiéu ding d& vuon lén
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thanh phan c6 hi¢u ung lan toa |6n nhét, trong
dd6 tiéu dung ndng thdn lai ¢6 hiéu tng lan toa
manh tuong dbi hon o véi tiéu ding thanh thi.
Xé vé ving, thi trong 8 ving 16n cia ca
nuéc, kich thich vao khu vuc Béng Nam B6 va
Pong Bic Bo s3 dem lai hiéu qua nhiéu hon.
Xét trong c&c nganh san xuat va dich vu cia
nén kinh té, thi nganh ché bién lvong thyc, thyc
phiam o6 chi s5 lan toa I6n nhat, diéu ndy co
nghia khi nganh nay phét trién s kich thich nén
kinh t& manh nhit; ngoai ra nganh céng nghiép
ché bién hang hoa tiéu ding va cong nghiép ché

119

bién nguyén vat liéu phuc vu san xuit oo ca chi
6 lan toa va do nhay cao hon mic binh quéan
chung cia ca nudc. Nhu vay, day duong nhu la
3 nganh nén dugc cha trong kich thich hon ca,
néu muc tiéu lathic day tang truong té.

Tuy nhién, chiing t6i cho rang viéc sir dung
gai kich thich chi lamot phan trong céc cong cu
chéng suy thodi. Néu qué chi trong dén cong
cu ndy, co thé lam lu mo tam quan trong cua
céc cong cu va linh vyc khéc trong nén kinh té
dang rat can oo sy thay d6i va cai cach.

Phu luc 1. Danh s&ch 8 viing va 27 nganh

8 Vling bao gom 27 nganh bao gom
STT Ving STT Ving
1 | bong bing sdong Hong 1 | Théc
2 | bbngBic 2 | Trongtrot khac
3 | TayBic 3 | Chin nuéi
4 | BicTrungBo 4 | Lam nghiép
5 | NamTrung Bo 5 | Nudi trong thay san
6 | Tay Nguyén 6 | Danh bit thuy san
7 | Pong Nam Bo 7 Nang lugng
8 | TayNamBo 8 | Khai thac khac
9 | Chébiénthay san
10 | Xay x& gao
11 | Ché bién san pham ndng nghiép
khéc
12 | Dét, may
13 | Giay
14 | Ché hiéngd
15 | Caosu
16 | San pham phi kim loai
17 | Phuongtiénvantai
18 | San phamkim loai
19 | Congnghiép ché bien khac
20 | Xay dung
21 | Vantai
22 | Buu chinh viénthoéng
23 | Thuong mai
24 | Dichvuta chinh
25 | Quanlynhanudc
26 | Khéch san nhahang
27 | Dichwu
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Phu luc 2. Mtc d6 lan toa theo nganh cia 8 vung
1 2 3 4 5 6 7 8
OM BL OM BL OM BL OM BL OM BL OM BL OM BL OM BL

1 1280 | 0.836 | 1272 | 0831 1252 | 0818 | 1.230 | 0.804 | 1.198 0.783 | 1.249 | 0.816 | 1.356 | 0.886 1.202 0.785
2 1124 | 0.734 | 1121 | 0.733 1.086 | 0.710 | 1.095 | 0.715 | 1100 0719 | 1128 | 0.737 | 1180 | 0.771 1.077 0.703
3 1424 | 0930 | 1379 | 0.901 1361 | 0.889 | 1.301 | 0.850 | 1.303 0.851 | 1.339 | 0.875 | 1523 | 0.995 1.326 0.866
4 1185 | 0.774 | 1152 | 0.752 1128 | 0.737 | 1.053 | 0.688 | 1.186 0775 | 1124 | 0735 | 1382 | 0.903 1111 0.726
5 1418 | 0927 | 1382 | 0.903 1438 | 0940 | 1.360 | 0.889 | 1.368 0.8%4 | 1395 | 0911 | 1469 | 0.960 1.395 0.911
6 1.308 | 0.855 | 1.335 | 0.873 1210 | 0.791 | 1.225 | 0.800 | 1.240 0.810 | 1.196 | 0.782 | 1490 | 0.973 1111 0.726
7 1271 | 0.830 | 1275 | 0.833 1171 | 0.765 | 1108 | 0.724 | 1044 0.682 | 1.062 | 0.694 | 1282 | 0.837 1.166 0.762
8 1259 | 0.822 | 1515 | 0.990 1287 | 0.841 | 1.293 | 0.845 | 1.207 0789 | 1.228 | 0.802 | 1.3%4 | 0911 1.158 0.756
9 1801 | 1177 | 2051 | 1.340 1963 | 1282 | 1940 | 1268 | 2035 | 1330 | 1791 | 1170 | 2051 | 1.340 1971 | 1.288
10 2138 | 1397 | 2115 | 1382 2090 | 1366 | 2060 | 1346 | 2016 | 1317 | 2048 | 1338 | 2135 | 13% 2062 | 1347
11 1725 | 1127 | 1615 | 1.055 1504 | 0983 | 1505 | 0983 | 1562 | 1.021 | 1474 | 0963 | 1814 | 1.185 1573 | 1.028
12 1277 | 0.834 | 1275 | 0.833 1867 | ... 1355 | 0.886 | 1247 0814 | 1453 | 0949 | 1812 | 1.184 1.144 0.747
13 1686 | 1.101 | 1556 | 1.016 1471 | 0961 | 1424 | 0931 | 1.669 | 1090 | 1318 | 0.861 | 1831 | 1.196 1.441 0.942
14 1669 | 1.090 | 1717 | 1122 1495 | 0976 | 1526 | 0.997 | 1499 0979 | 1567 | 1.024 | 1756 | 1.147 1.440 0.941
15 1518 | 0992 | 1408 | 0.920 1615 | ... 1209 | 0.790 | 1391 0909 | 1.356 | 0.886 | 1713 | 1.119 1.208 0.789
16 1.308 | 0.855 | 1.268 | 0.829 1206 | 0.788 | 1231 | 0.804 | 1244 0813 | 1.159 | 0.757 | 1417 | 0.926 1.150 0.752
17 1487 | 0972 | 1560 | 1.019 1305 | 0.853 | 1294 | 0845 | 1512 0988 | 1416 | 0925 | 1952 | 1.275 1.127 0.736
18 1464 | 0956 | 1474 | 0.963 1264 | 0.826 | 1.236 | 0.808 | 1294 0845 | 1.271 | 0.830 | 1.751 | 1.144 1.157 0.756
19 1509 | 0986 | 1.466 | 0.958 1236 | 0.808 | 1.205 | 0.783 | 1.248 0815 | 1.243 | 0812 | 1.782 | 1.164 1.125 0.735
20 1433 | 0936 | 1371 | 0.8%5 1241 | 0811 | 1202 | 0.785 | 1196 0781 | 1185 | 0.774 | 1599 | 1.045 1131 0.739
21 1439 | 0940 | 1.386 | 0.906 1269 | 0.829 | 1247 | 0.815 | 1261 0.824 | 1.268 | 0.829 | 1514 | 0.989 1.198 0.783
2 1213 | 0792 | 1189 | 0.777 1160 | 0.758 | 1132 | 0.740 | 1129 0738 | 1124 | 0735 | 1262 | 0.825 1.124 0.735
23 1290 | 0.843 | 1354 | 0.885 1268 | 0.828 | 1.265 | 0.826 | 1.297 0.847 | 1.324 | 0.865 | 1506 | 0.984 1191 0.778
24 1358 | 0.887 | 1345 | 0.879 1301 | 0.850 | 1212 | 0.792 | 1187 0775 | 1199 | 0.783 | 1306 | 0.854 1.210 0.791
25 1358 | 0.887 | 1401 | 0916 1363 | 0.890 | 1332 | 0.870 | 1.362 0.890 | 1.327 | 0.867 | 1512 | 0.988 1.317 0.860
26 1500 | 0.980 | 1552 | 1.014 1472 | 0962 | 1369 | 0.894 | 1.3% 0912 | 1.328 | 0.868 | 1504 | 0.983 1.408 0.920
27 1289 | 0.842 | 1271 | 0.830 1221 | 0.798 | 1205 | 0.787 | 1217 0.795 | 1.170 | 0.764 1.38 09 1.166 0.762
OM:Nhan tir san xudt thé hi¢n tong anh huong khi thay doi 1 don vi sir dung cusi cing cia mpt ving

BL: Chi s lan toa hay lién ket nguoc ciia nén kinh té

Tai liéu tham khao Externded Input-Output  Framework,”  Vietnanv’s
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An attempt to identify targets for the fiscal stimulus packages
In Vietnam - An interregional input - output table analysis

Dr. Nguyen Duc Thanh, BA. Bui Trinh

Centrefor Economics and Policy Research (CEPR), College of Economics,
Vietnam National University, Hanoi, 144 Xuan Thuy, Cau Giay, Hanoi, Vietham

This study employs an interregional input-output table model (27 industries and 8 regions) to
analyze the multiplier effects of different economic sectors in the Vietnam’s economy upon receiving
fiscal stimulus packages. The results show that the multiplier effects of agrregate demand’s basic
elements change over time. In the past, investment used to be the element which had the highest
multiplier effectsin terms of value. However, its value has been decreasing, and recently consumption
is becoming the element with highest multiplier in which the multiplier effects of rural consumption is
higher than that of urban consumption. Geographically, South East and South North regions have
higher multipliers. In terms of manufacturing and service sectors, the food processing industry has the
highest multiplier. The following are the consumable good-processing sector and the material
manufacturing for intermediate consumption, which have higher backward and forward linkage
indexes than average. Therefore, the three industries need to be considered for fisca stumilus more
than any other sectorsif the overall target is to enhance the economic growth.
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